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Current Funding and Finance Tools

User Fee-Based Funding

Motor Fuel Tax
Driver & Licenses fees
Highway Use Tax
Federal Funding

Innovative
GARVEEs, SIBs, Financing

TIFIA, BABs, PABs, GARVEE - Grant Anticipation Revenue Vehicles

. TIFIA - Transportation Infrastructure Finance and Innovation Act
’
Section 129, Toll PPP’s SIB — State Infrastructure Bank
. BAB — Build America Bonds
Credits, etc. PAB — Private Activity Bonds (2009 — 2010)
Section 129 — of Title 23
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Private Investors

-Turnpikes
-Plan Roads

Before 1900s

15t Federal Road
* The National
Road - (1806)

Revenue Overview

Funding Milestones

Vehicles and Needs

-NC Highway Commission
(1901 & 1915)

-Highway Fund
-Motor Fuel Tax (1921/1907?)
-Present DMV Fees

-Bonding (1921, 1923,1925,1927 -
Total $115M)

1900 to 1949

-15¢ Federal Aid (1916)
-Federal Motor Fuel Tax

Building Progress
-NC Department of Transportation
-Local Funding (Powell Bill)
-Motor Fuel Tax (Indexed)
-Increased DMV Fees
-More Bonding
-First TIP

1950 to 1988

-Trust Fund — Highway Account
-Trust Fund — Mass Transit Account
-Federal Diesel Tax # Gas Tax
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Funding Milestones (continued)

Population & Growth

-NC Highway Trust Fund

* Highway Use Tax (1989)

-More Bonding

-Project Cash Flow

-Motor Fuel Tax Collection at Distribution Pt

1989 to 1999

-Multi-year Authorization Bills
-Last Federal Gas Tax Increase
-Project Cash Flow

-State Infrastructure Bank
-GARVEE

-TIFIA

Building Progress

-Cash Management Policy
-Increased DMV Fees
-Debt Limit

-Turnpike

-10 Year Work Plan

-STI

-SL. 2015-2 & SIL. 2015-241
-SL. 2018-16

2000 to Present

-SAFETEA-LU, MAP-21 Expired
-FAST Enacted

-Federal Trust Fund Bailouts
-Federal Gas Tax renewed

_CAFE Standards
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State Revenue Sources

Ad Valorem Tax

1 Impact Feesvwees State Lottery

‘ G e n e ra F u n d S.QTEZCH‘?{LI:?‘]

3 Parking Meters
. Licenses, Permits or Fees

‘ V Photo Tolling I Sales Tax (focal) l Advertising F

A Fln e Isognnmomqntg e e S

: F sales TaXl Traffic Camera Fees
u e

PLIL‘IlIc oIJEll"E' Rev enue Master equ]nment lease l Mineral Fees Sale of excess land petroleum Products tax
t ncomexﬂxu“‘l

1 WE ht-Di stance Tax '\."Eh CIE! Ins ECt on Fees Congestion Pricin
Ig : : D : g EECI':DF‘IBI F'ﬂl;IIrCI:I Tug:-c SaIES Taxes Gas
We g h t e e S CDntalner Fee
I F oil Compang Taxes
ontractors TEx
Tobacr:r:! Tax Revenue Recovery surcharge Sales Tax on Lubricants

et

Motor Vehicle Sales axes

Fares T l l Misc Fees
Logo S

Rail Regulation Fees

MpE Reverue

Sources North Carolina participates in
are indicated in red
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NC Revenue Collectors

State Funding

Overly Dependent on |
Motor Fuels Revenue
for Primary Funding
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Overly Dependent on Motor Fuels Revenue
for Primary Funding

[
- am\

Motor
Fuel T

DMV Fees Highway Use Tax

20%

(2 o N
o
ue ax $

Fees General Fund




ncdot.gov Revenue Overview

Funding Sources Allocation

950

Highway Fund
— (Operations and Maintenance)

60% Total State

Revenues
r -as%) 4

50% 30% 20%

State Funding
75% Overall B w ’

Trust Fund

(Capital Projects)

40% Total State
Revenues

g 10% 20%
b o -‘- l

Fees General Fund
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General Fund and Transportation Funds - SFY 2019
General Fund $24.1B NCDOT $3.7B

(Highway and Trust Funds)

Highway
Use
Tax 20%

{  Transfers

NC Ports 45.0
Agriculture 5.3
Revenue 5.4
Other 11
Total 56.8M or 1.5%

Non-Taxes &
Transfers 3%

Corporate Tax 3%



