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The Great Lockdown

Peak Initial Jobless Claims (Four week period) Unemployment Claims

4/21 NC Update: 700K
b 4/23 US Update: 26.5M

2009, and did not
return to pre-recession
levels until 2016.
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This recession was
characterized with
both high
unemployment

and inflation, two
effects that normally
don't occur together.

Unemployment
eventually peaked

eLE-Dip in 2003 at 6.3%.
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Nationwide unemployment
hit its highest rate since
the Great Depression.

Peak unemployment:

| 24.9% f

j' 10.8% . Source: FT, Trading Economics
1 Job losses in the last fOL_lr lllustration: Visual Capitalist

1 weeks were up to 10x higher

! 1933 1982 than previous peak periods.
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COVID-19 - Shopping Preferences
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' ‘ the Cuisinart CBK 110 is now
completely sold out.
COUGH MEDICINE
A 5359 == Grocery delivery platform Instacart . The World Health Organization initially 5. ——._
= has seen a 150% increase in recent | announced that anti-inflammatory drugs %6
W " weeks, as well as a 15% increase in could make COVID-19 worse, before later
basket size. changing its stance claiming there is

insufficient evidence to back this up.
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| The Oll Crash
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Passenger Car Sales
March 2019 M March 2020
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Daily Change in Traffic Volume, Select Areas, March 14 — March 20
(Each day compared to the same day the week of February 22, 2020)
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Traffic Summary day-by-day :
Day Su/M| T | W|Th| F [Sa|Su/M|T |\W|(R|F|Sa|lSu/M| T |W|R | F| Drop
DateinMarch |1|2|3|4(5|6|7|8|9|10(11{12(13|14/15/16|17|18|19/20| 3/20
Nationwide [IIRINNRINRINRRIIN R NN 0% Green — Normal
Largest States Yellow — Trend Down
California 37% _ Red - Decline in Earnest
Texas 30%
Florida 25%
New York 36%
‘ Pennsylvania 31%
Illinois 27%
Ohio 28%
Georgia 23% s
: North Carolina 22% 4
Michigan 36% ,
Largest Metropolitan Areas
1 New York 43%
Los Angeles 37%
Chicago 32%
Dallas-Ft. Worth 35%
Houston 33%
Washington, DC 36% !
Miami 36%
Philadelphia 39%
Atlanta 28%
Boston 39%
Y San Francisco 51%
2 Seattle 29%
7 Source: Inrix 8
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Revenue Model - Variables
Source | Share of | Variables Variables
Revenue
D Rate General Statute Formula
- . 75% A(Population . )
5 & 40% e = R = 1 X BRI, 0
% Fuel Employment and economic activity E
Consumption :
” Rate General Statute Formula i
3 Quadrennial CPI Adjustment ;
'->'- 20%
S Transactions Employment and economic activity
A
s % Rate General Statute
=+
5 O 15%
T D Transactions Employment and economic activity ’,
Federal 2504 Revenue Congressional Budget Office
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SFY 2020 Projections™ — Year to date (March) and Year-end

0.7%

LEGEND

Motor Fuels 3.5%

SFY 2020 - Through March
DMV Fees (Preliminary 4/3/2020)

Highway...
5.3%

Total

*Comparison to

Biennium Budget 2.3%

(10.5%)

SFY 2020 - Projected Year-end

(7.6%)
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SFY 2021 Projections® f

LEGEND

Motor Fuels

DMV Fees
Highway...

(12.3%)

(9.1%)

-20% -10% 0% 10% 20%

Assumes a 1.5 cpg reduction in MFT rate

*Comparison to
Biennium Budget
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Federal Response

Congress Amount
Reference (SB)

HR 6074 Coronavirus Preparedness and Response Supplemental 3/6/2020
(PL116-123) Appropriations Act

HR 6201 Families First Coronavirus Response Act 3/12/2020 191.9
(PL 116-127

HR 748 Coronavirus Aid, Relief, and Economic Security Act (CARES) Act 3/27/2020 2,000
(PL 116-136)

HR 266 Paycheck Protection Program and Health Care Enhancement Act 4/23/2020 484
CARES Act NC Transportation CARES ACT
* FTA Urbanized Formula $224.8M

e FTA Non-Urbanized Formula 94.9M
e Airport Grants-in-aid 283.7M

State & Local Gov't, 339.8

Student
Loans,...

Individuals, 560 Large Corporations, 500 Small Business, 377 | Public Health, 153.5 | Safety...
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US Annual GDP
(S in Billions)
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US Unemployment

NC Transportation Revenues and US Unemployment

Revenues

S in Millions
1,200

Rate (%)

40

E Votor Fuel

35

30

25
20
15
10
0

£0:9207
1019207
£0'5207
1015202
€007
TOW20T
£0:€207
TO'€202
£0:7202
/ 101720T
- £0'1207
~ 101202
- £0:0202

Incomplete 3" quarter 2021

TD:0Z0T

€0:610T

TO:6T0Z

Unemployment Rate (I.H.S. 2020-Jan)
= = Unemployment Rate (I.H.S. 2020-Mar)

I DMV Fees

. HUT

1,000

€0:8102

TD:810Z

{ €0:£T0T

TO:LT0T

€0:91T02

TD:9T0Z

f €0'STOT
{ TD'STOT
r 4

€Y 10T

rF 4
ri TOWT0Z
{ €DIETOT
F 4
] |
r A

TD'ETOT
£0:7T07
TD'ZT0T
€0'TT0T
) TO'TT0Z
£0:0T0T
\ TD:0TOZ

£0:6007

TD'6007

-

€0:8007

L 1
| TD:800T
| €0:£00T
r
| |
|

TD:£00T
£0:9007
TD:9007
£0'5007
TD'S007
| £07007
TD007
£D'€007
TD'E007
£0:2007
102007
£0:1007
TD'T00Z

"

800
600
400
200

14

P

CRRRGR

>

PIIIII7I7I77

P77 77777777 P /v//ffﬂ//,/// y

PI I PP I 7P I I 7P I 77Ty




